
DIAGNOSTIC PRODUCTS
2023 Revenue: $10.0 Billion

This segment includes diagnostic systems and tests for blood 
banks, hospitals, commercial laboratories and alternate-care 
testing sites.

MEDICAL DEVICES
2023 Revenue: $16.9 Billion

This segment includes a broad line of branded generic 
pharmaceuticals manufactured worldwide and marketed and sold 
outside the United States in emerging markets.

NUTRITIONAL PRODUCTS
2023 Revenue: $8.2 Billion

This segment includes worldwide sales of pediatric and adult 
nutritional products, such as dietary supplements, functional 
foods, and clinical and medical foods.

ESTABLISHED 
PHARMACEUTICAL PRODUCTS

2023 Revenue: $5.1 Billion

This segment includes rhythm management, electrophysiology, 
heart failure, vascular and structural heart devices for the 
treatment of cardiovascular diseases, diabetes care products, as 
well as neuromodulation devices for the management of chronic 
pain and movement disorder.
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Key Company Data
(as of 12/31/2023)

Business Overview: Abbott Laboratories is a 
globally diversified healthcare company with a 
central purpose to help people live their 
healthiest lives possible. Abbott engages in the 
discovery, development, manufacturing, and 
sale of a broad and diversified line of health 
care products through the following segments: 
Established Pharmaceutical Products, Medical 
Devices, Diagnostic Products, and Nutritional 
Products.

Share Data

Resources

Financial Highlights

Key Developments

Statement of Earnings

Balance Sheet

Cash Flow

Financial Returns

Return on Equity: 
14.8%

Stock Exchange 
(NYSE) Ticker 
Symbol: ABT

Share Price: 
$102.19

(5/31/2024)

Earnings Per Share 
(Trailing 12 Months): 

$3.21

Forward Annual 
Dividend: 

$2.20/share

Market 
Capitalization: 

$177.8B (5/31/2024)

Net Sales: $40.1B

Total Assets: 
$73.2B

From Operations: 
$7.3B

Operating 
Expenses: $33.6B

Net Earnings: $5.7B

Total Liabilities: 
$34.4B

Equity: $38.8B 

Used in Investing: 
($3.1B)

Used in Financing: 
($7.1B)

Long-Term Debt: 
$13.6B

Global 
Manufacturing 
Facilities: 90

Headquarters: 
Chicago, Illinois

Employees: 
114,000 

(69% outside the U.S.)

Cost of Products 
Sold: $18.0B

Gross Profit: $22.1B
(55.2% Margin)

Operating Earnings: 
$6.5B

Countries Served: 
160+

Governance

Equity Structure
Abbott Laboratories (an Illinois Corporation)

Board of Directors

Executive Team

Committees
Audit (A); 

Compensation (C); 
Executive (E); 

Nominations and 
Governance (N); 
Public Policy (P)

Corporate MattersFinance and Accounting

Financial Reporting

Investor Relations

Tax

Financial Planning & Analysis

Accounting

Treasury

Risk Management

Human Resources Quality Assurance, 
Regulatory and Engineering 

Services

Legal

Litigation Management

Corporate Governance 

Compliance

Intellectual Property

Transactions

Labor and Employment Law 
Matters 

Commercial Operations Ventures

Research and Development

Equity Capital

Debt Structure
Debt ( $14.7B @ 12/31/2023)                                Credit Ratings (Long Term Debt): Moody’s: Aa3; S&P: AA-

Working Capital Debt Issued or Guaranteed by Parent
Common Stock

Authorized: 2.4 billion shares
Issued: 2.0 billion shares

Outstanding: 1.7 billion shares
Record Holders: 32,449

Preferred Stock
Authorized: 1.0 million 

shares
Issued: none

Record Holders: none

Share Repurchase Program
Authorized: $5.0 billion

Expiration: None
Balance: $1.4 billion

$5.0B Revolving 
Credit Facility 

Outstanding: $0 
(Matures 2025)

$419M 
Term Loan 

(Matures 
2024)

2024 Senior 
Notes     

($655 Million) 
@ 0.10%

2025 Senior 
Notes ($1.5 
Billion) @ 

2.95%-3.875%

2026 Senior 
Notes ($3.0 
Billion) @ 

1.50%-3.75%

2027 Senior 
Notes ($655 
Million) @ 
0.375%

2028 Senior 
Notes ($650 
Million) @ 

1.15%

Logo History

Government Affairs and Policy

Legal Operations 
(includes contract management and 

documents retention)

Privacy

Robert B. Ford (Chair, E)

Robert J. Alpern, M.D. (N, P)

Claire Babineaux-Fontenot (A, P)

Sally E. Blount, Ph.D. (N, P)

Paola Gonzalez (A, N)

Michelle A. Kumbier (A, C)

Darren W. Mcdew (N, P)

Nancy McKinstry (A (chair),E, C)

Michael F. Roman (C, E, P (chair))

Danel J. Starks (C, 
(chair), E, P)

John G. Stratton (A, 
E, N, (chair))

Michael G. O’Grady (C, N)

Chairman and CEO: 
Robert B. Ford

EVP, General Counsel and 
Secretary: Hubert L. Allen

EVP, Nutritional Products: 
Joseph Manning

EVP and Group President, Medical 
Devices: 

Lisa D. Earnhardt

EVP, Human Resources: 
Mary K. Moreland

EVP, Rapid and Molecular Diagnostics: 
Andrea F. Wainer

EVP, Core Diagnostics: 
Louis H. Morrone

EVP and Group President, Established 
Pharmaceuticals and Nutritional 

Products: 
Daniel Salvadori

EVP, Finance: 
Robert E. Funck, Jr.

EVP, Diabetes Care: 
Jared L. Watkin

Ideation
Minority Equity Investments

Planning, Sourcing, 
Manufacturing and 

Distribution

Talent Acquisition, 
Management and Development

Clinical Trials

Regulatory Affairs

Government Reporting

Investments in Emerging 
Med-Tech Startups

Structured Transactions

Private Company Acquisition

Focus Areas

Medical Devices

Drug/Device Combinations

Diagnostics

Drug Delivery Technologies

Early Stage, Late Stage, and 
Seed

Diversity and Inclusion

Compensation and Benefits

Culture and Employee 
Engagement

Environmental Safety

Sustainability

Succession Planning
Environment, Health and 

Safety

U.S. Locations
(California, Illinois, Minnesota, 

New Jersey, and Ohio)

Non-U.S. Locations
(Colombia, India, Singapore, 

Spain, and the United 
Kingdom)

2030-2039 
Senior Notes 
($3.3 Billion) 
@ 1.40%-

6.15%

2040-2046 
Senior Notes 
($4.6 Billion) 
@ 4.75%-

5.30%

1888-
1959

1986-
2006

1959-
Now

2006-
Now

Operations
Medical Devices ($16.9B) 

Product Lines

Cardiac Rhythm Management ($2.3B) SVP: Randel Woodgrift
Confirm Rx, 

Jot Dx, 
Assert-IQ 
(implantable 

cardiac 
monitors)

Ellipse, Fortify 
Assura, Gallant

(implantable 
cardioverter 

defibrillators)

Assurity MRI, 
Endurity 

MRI, 
Aveir 

(pacemakers)

Gallant, Quadra Assura 
MP

(implatable cardioveter 
defibrillators with cardiac 

resynchronization therapy and 
multipoint pacing technology)

Heart Failure ($1.2B)

HeartMate
(left ventricular assist device family)

CardioMEMS  
HF System

(pulmonary artery 
sensor)

Structural Heart ($1.9B)

MitraClip
(percutaneous mitral 
valve repair system)

Portico, Navitor
(transcatheter aortic 

heart valve)

Regent, Masters 
Series

(mechanical heart 
valves)

Amplatzer Amulet/ 
Amplatzer PFO
(occluder devices)

Tendyne
(transcatheter mitral 
valve implantation 

system)

SVP: Sandra Lesenfants

Vascular ($2.7B)

Hi-Torque Balance 
Middleweight 
Universal II
(guidewires)

PressureWire
(fractional flow reserve 
measurement systems)

TREK
(coronary balloon 
dilation products)

StarClose SE, 
Perclose ProGlide, 
Perclose ProStyle

(vessel closure devices)

XIENCETM 
(drug-eluting 
coronary stent 

systems)

SVP: Julie Tyler

Acculink/Accunet, 
Xact/Emboshield 

NAV6 
(carotid stent systems)

Dragonfly 
OPTIS

(imaging 
catheter)

Diabetes Care ($5.8B) EVP: Jared Watkins

Neuromodulation ($890M)

CentriMag 
System

(acute mechanical 
circulatory 

support system)

JETi
(peripheral 

thrombectomy 
systems for clot 

removal)

Diamondback 360 
(coronary and 

peripheral orbital 
atherectomy systems)

Epic
(aortic valve and 

mitral valve 
replacement  

devices)

The Medical Devices segment includes 31 manufacturing sites 
and rhythm management, electrophysiology, heart failure, 
vascular and structural heart devices for the treatment of 
cardiovascular diseases, and diabetes care products for 
people with diabetes, as well as neuromodulation devices for 
the management of chronic pain and movement disorder.

EVP, Medical Devices: Lisa D. Earnhardt

Electrophysiology ($2.2B) SVP: Uri Yaron

Advisor HD 
Grid

(mapping 
catheter)

EnSite
(cardiac mapping 

systems)

TactiFlex, 
TactiCath

(ablation catheters)

ViewFlex
(intracardiac 

echocardiography 
catheters)

Agilis NxT and 
Swartz

(introducer 
catheters)

Competition

SVP: Commercial 
Operations and 

Marketing: Chris J. 
Scoggins

Established Pharmaceutical Products ($5.1B) 

Product Lines (Key Emerging Markets: $3.8B, and Other: $1.8B)

The Established Pharmaceutical 
Products segment includes 24 
manufacturing sites and branded 
generic pharmaceuticals 
manufactured worldwide and 
marketed and sold outside the U.S. in 
emerging markets.

Competition

EVP and Group President: 
Daniel Salvadori

Gastroenterology Products

Heptral, Transmetil, 
Samyr 

Intrahepatic Cholestasis 
(Liver Disease or Depressive 

Systems)

Duspatal, Dicetel
Irritable Bowel 
Syndrome or 
Biliary Spasm

Creon
Cystic Fibrosis 
and Chronic 
Pancreatitis

Duphalac
Regulation of 
Physiological 
Rhythm of the 

Colon 

Pain and Central Nervous System Products
Sevedol

Severe Migraines
Brufen

Pain, Fever and 
Inflammation

Serc
Ménie ̀res Disease and 

Vestibular Vertigo

Women’s Health Products
Duphaston 

Gynecological Disorders
Femoston

Hormone Replacement Therapy 
for Post-menopausal Women

Cardiovascular and Metabolic Products

Teveten, Teveten Plus
Essential Hypertension

Lipanthyl, TriCor
Dyslipidemia

Physiotens 
Hypertension

Synthroid
Hypothyroidism

Respiratory Drugs and Vaccines
Biaxin, Klacid, and Klaricid
Anti-Infective Clarithromycin

InfluvacTM
Influenxa Vaccine 

SVP, Emerging Markets : 
Sammy G. Karam 

Diagnostic Products (2023 Revenue: $10.0B) 

Product Lines

The Diagnostic Products segment 
includes 21 manufacturing sites 
and diagnostic systems and tests 
for blood banks, hospitals, 
commercial laboratories and 
alternate-care testing sites.

Informatics and Automation Solutions for Laboratories
Systems and Services: Laboratory automation systems (GLP systems 

track), RALS point-of-care solution, and AlinlQ suite of informatics 
tools and professional services

EVP: Core 
Diagnostics: 

Louis 
Marrone

Point of Care Diagnostics ($565M)
Piccolo Xpress: A portable diagnostic analyzer that 
delivers blood chemistry diagnostic information for 
a wide range of clinical chemistry needs used at the 
point of care (Abbott Point of Care is proud to be 
the exclusive U.S. distributor of Piccolo Xpress)

i-STAT: A lightweight blood analyzer 
that provides diagnostic information 

through patient-side tests

Rapid Diagnostics ($3.7B) EVP: Andrea Wainer

ID NOW: a rapid, instrument-
based, isothermal system for 
the qualitative detection of 

infectious diseases

Determine HIV-1/2 AG/AB 
Combo: point-of-care test that 

detects both HIV-1/2 antibodies 
and free HIV-1 p24 antigen

Afinion 2: a compact, rapid, 
multi-assay analyzer that

provides 
valuable near 
patient testing 
at the point-of-

care

Cholestech LDX Analyzer:  
provides results in point-of-
care lipid profile, cholesterol, 

and glucose testing

BinaxNOW: aids in the
rapid differential 

diagnosis of 
influenza A and 
B viral infections

EVP: Andrea Wainer

Functions of machines: Detect and 
measure Infectious agents HIV, 

Hepatitis, HPV, Sexually Transmitted 
Infections, SARS-Co V-2, influenza A and 
B, and respiratory syncytial virus (RSV) 

Molecular Diagnostics ($574M)
Polymerase chain reaction instrument systems
Machines: Alinity m and m2000 automate 
extraction, purification, and preparation of 

DNA and RNA from patient samples
Other Products: 

Vysis FISH 
product line of 
genomic-based 
oncology tests

Core Laboratory Diagnostics ($5.2B)
Focus Areas: 

clinical chemistry, 
coagulation, 
hematology, 

immunoassay, and 
professional 

services

Targets of System Screening/Diagnosis: 
cancer, cardiac and metabolic disorders, drugs of 
abuse, thyroid function, fertility, neurologic and

general chemistries, infectious 
diseases (hepatitis and HIV), 

therapeutic drug monitoring, and a 
suite of SARS-CoV-2 serology assays

Screening 
Systems

Competition

Nutritional Products ($8.2B) 
The Nutritional Products 
segment includes 41 
manufacturing sites and 
worldwide sales of pediatric and 
adult nutritional products 
(dietary supplements, functional foods, 
and clinical and medical foods).

EVP, Nutritional Products: 
Joseph Manning

SVP, U.S. Nutrition: 
Christopher Calamari

SVP, International Nutrition: 
Fernando Mateus

Pediatric Nutritionals ($3.9B)

Adult Nutritionals ($4.2B)

Products for Adult and Other Pediatric Patients

Products Used in Enteral Feeding in Health Care 
Institutions 

(tube feeding directly into stomach or small intestine)

Freego 
(Enteral 

Pump) and 
Freego sets

Infant Formula and Follow-On Formula

Competition

Principal Products: Similac, Similac 360 Total Care, Similac Pro-
Advance, Similac Advance, Similac 360 Total Care Sensitive, Similac 
Sensitive, Go & Grow by Similac, Similac NeoSure, Similac Organic, 
Similac Special Care, Similac Total Comfort, Similac Soy Isomil, 
Similac Alimentum, EleCare, Gain, and Grow

Principal Products: Ensure, Ensure Plus, Ensure Enlive, Ensure (with 
NutriVigor), Ensure Max Protein, Ensure High Protein, Glucerna , 
Glucerna Hunger Smart, ProSure, PediaSure, PediaSure SideKicks, 
PediaSure Peptide, Juven, Abound, Pedialyte and Zone Perfect

Principal Products: Jevity, Glucerna 1.2 Cal, Glucerna 1.5 Cal, 
Osmolite, Oxepa, Freego (Enteral Pump) and Freego sets, Nepro, 
and Vital

Product Lines

Governance

Working Capital Financing

Hedge 
Counterparties

Public Debt 
Holders

Bond Financing

Foreign Currency Exchange 
and Interest Rate Derivatives

Professional 
Service Firms

Professional Services

Dividends and Common 
Stock Repurchases

Equity Capital
Significant 

Shareholders

Sales of Medical Devices 
from  from Abbott-Owned 

Distribution Centers, Public 
Warehouses or Third-Party 

Distributors

Medical Device
Customers

United States

Diagnostic 
Products 

Customers

Securities Regulators

U.S. Securities and 
Exchange Commission

(regulation of offers and sales 
securities, material event 

disclosure and financial reporting 
requirements; recordkeeping 

requirements under anti-bribery 
law)

Key Categories 
of Supply

Institutional 
Ownership
(76.97%)

Sale of Diagnostic Products 
from Abbott-Owned 

Distribution Centers, Public 
Warehouses or Third-Party 

Distributors

Sale of IT, Office Supply, 
Packaging, Medical 

Instruments and 
Components, Plant 

Equipment, Intermediate 
Pharmaceutical Products, 
Lubricants and Coatings, 

and Transportation Supplies

Downstream 
Consumers

Business Regulation
Securities Law Regulation 

and Stock Listing 
Requirements

U.S. Dept. of Health and 
Human Services (HHS),  
Centers for Medicare & 

Medicaid Services 
(privacy of patient-identifiable 

health and personal information) 

Office of the National 
Coordinator for Health 
Information Technology 

(regulation of interoperability of 
patient electronic health 

information to promote greater 
patient access) 

Centers for Medicare & 
Medicaid Services 

(Medicare supplier standards, anti-
fraud, claims, and billing 

requirements) 

Federal Drug and Health

Drug Enforcement Agency 
(DEA)

(wholesaler registrations, security 
and operating standards for sale, 

packaging, storage 
and distribution of 

controlled 
substances) 

Foreign

Food & Drug
Administration (FDA)

(drug and medical device regulation 
covering design, testing, quality, 

safety, labeling, good manufacturing 
practices (CGMPS), promotion, 
distribution, importation and 

post-market surveillance, approval 
of new biosimilars) 

Federal Trade Commission 
(FTC) and State Attorneys 

General
(FTC and State Attorneys General:  

regulation of advertising of 
consumer health products, anti-
kickbacks and false claims, fraud 
and abuse prevention, and unfair 

trade practice prohibition;)

U.S. Environmental Protection 
Agency (EPA)

(regulation of, and permits for, 
discharges, leaks, emissions, 

disposals, storage of particular 
matter, hazardous waste, and toxic 

substances in the water, air and 
soil; superfund cleanup requirement 

for contamination)

All Nations 
(pharmaceutical prices and patient 

reimbursement regulation; 
disclosures of transfers of value by 

drug makers to healthcare 
providers)

European Medicines Agency 
(EMA), Pharmaceuticals and 

Medical Device Agency of 
Japan (PMDA); and Chinese 
National Medical Products 

Administration (NMPA)

Product Safety in All Nations: 
product safety regulation, 

including post-approval safety 
and efficacy studies, adverse 
drug reaction reporting and 

monitoring.

European Union:  drug 
approvals by the EMA under the 
mutual recognition procedure, 
the decentralized procedure, or 

EU centralized procedure.

Japan:  PDMA regulates clinical 
studies, drug approvals, post

post marketing 
reviews and 

pharmaceutical 
safety.

China: drug product regulation 
by NMPA, including approvals of 
domestic and imported new and 

generic drugs, clinical trial 
authorization, recording of 
bioequivalence studies of 

generics, and fast track approval 
for innovative drugs in 

emergencies.

New York Stock Exchange, 
Chicago Stock Exchange, SIX 

Swiss Exchange, Various 
Reginal Electronic 

Exchanges
(listing, maintenance and 

corporate accountability rules)

Co-Marketing and Promotional 
Arrangements and Branded 

Generic Drug Licensing 
Agreements

Co- and Third-Party 
Manufacturing

Co- and Third-
Party 

Manufacturing 
Partners

Blood Banks

Hospitals

Commercial 
Laboratories

Clinics

Physicians’ 
Offices

Government 
Agencies

(U.S. Department of 
Health and Human 

Services)

Plasma Protein 
Therapeutic 
Companies

Third-Party 
Distributors

Hospitals

Physicians’ 
Offices

International

Direct to 
Consumer

Wholesale Sales of Established 
Pharmaceutical Products From Abbott-
Owned Distribution Centers or Public 

Warehouses

Sale of Nutritional Products from 
Abbott-Owned Distribution Centers or 

Third-Party Distributors

Physicians 
and Other 
Heath Care 
Providers

Retail Sales of 
Established 

Pharmaceutical 
Products

End Market 
Consumers

Established 
Pharmaceutical 

Products 
Customers

Nutritional 
Products 

Customers

End Customers

Th
ird
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s Government 

Agencies

Information 
Technology 

Equipment and 
Telecom Service 

Providers

Office Equipment 
Suppliers
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Corporate Fleet 
Management 
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s Branded Medicines in 
Gastroenterology and 
Respiratory Diseases

Chemical and Biological 
Products, Custom Weighing 

and Packaging Services

Fine Chemical Products Agricultural 
Commodities

Biological 
Products

Chemical 
Products

Kirkland & Ellis
(product liability 

litigation)

Ernst & Young
(audit services)

Tarplin, Downs & 
Young and 
Capitol Tax 
Partners 

(lobbying services)

Latham & 
Watkins

(legal services)

\Vanguard 
Group

(9.50%)

Capital Research 
Global Investors 

(9.00%)

BlackRock Inc.
(7.65%)

State Street 
Corporation

(4.30%)

Geode Capital 
Management 

(1.94%)

Gas and Electric 
Utility Services

Capital 
Equipment

Machine Parts

Metal 
Fabrication 

Services

Fuels, Lubricants 
and Coatings

Marketing and 
Promotional 
Partners and 

Branded Generic 
Drug Licensors

Fleet Vehicles 
/ Vehicle 

Maintenance

Needles/
Cannulas Scheduled 

Drugs / SDA 
Alcohols

Individuals

Institutions

RetailersWholesalers Governmen
t Agencies

Creative Digital 
Agency

(advertising 
services)

Amazon Web 
Services

(cloud computing, 
storage, and data 
analytics services)

Ambulatory/ 
Outpatient 

Surgery Centers

Government 
Agencies

Individual 
Patients

Pharmacists

Supera Peripheral Stent 
System

(peripheral vascular stent system)

TriClip
(tricuspid valve 
repair system)

Proclaim DRG
(chronic pain 

disorders)
Infinity Deep 

Brain 
Stimulation 

System 
(movement 
disorders)

Proclaim Plus, Proclaim 
XR Recharge-Free, 

Rechargeable Eterna IPG 
with BurstDR Stimulation

(implantable pulse generators / 
spinal cord stimulators)

Acquisitions Closed in 2023:   
•  On September 22, 2023, Abbott 

completed the acquisition of Bigfoot 
Biomedical, Inc. (Bigfoot), which will further 
Abbott's efforts to develop connected 
solutions for making diabetes management 
more personal and precise.

 
• On April 27, 2023, Abbott completed the 

acquisition of Cardiovascular Systems, Inc. 
(CSI). CSI's atherectomy system, which is 
used in treating peripheral and coronary 
artery disease, adds complementary 
technologies to Abbott’s portfolio of 
vascular device offerings.

DistributorsDistributors

Retailers

Alternate Care 
Testing Sites

Transportation and Delivery 
Services

Health Care 
Facilities

Wholesalers / DistributorsWholesale 
Distributors

Health Care 
Facilities

Independent 
Retailers

Pharmacies

Commercial 
Banks

(Lead Bank:
JPMorgan Chase 

Bank

Other Banks:
Barclays Bank, Bank 

of America, and 
Morgan Stanley)

Plant and 
Electronic 
Equipment

Medical 
Instruments and 

Components

Packaging 
Materials

Essential Drugs, Clinical 
Nutrition Products and 

Medical Devices for 
Chronically Ill Patents and 

Sufferers of Renal 
/Kidney Diseases

Disposables

MRO 
Supplies

Wholesalers and 
Distributors

FreeStyle Libre 
System 

(data management 
decision software, 

diabetes test strips, 
sensors, and accessories)

(formerly)

(now)


