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Outside Relationships

Regulators
Key Subjects of Regulation

Insurance Regulation

U.S. State Insurance
Holding Company

egula jon

(Regulation of holding company

egisfration and re;l)omng, changes}
in control)

State Insurance Operations
o ulation
Financial regtllation of dividends,
risk-based capital, insurance
reserves, and regulatory capital;
regulation of captive insurance
companies, liquidations and
conversions, long-term care rates,
data and undenwriting, insurance’
guaranty association
assessments)

Federal Deposit Insurance
Corporation (FDIC)
(Oversight and supervision of
rion-bank financial institutions;
acts as liquidator and as receiver
in case of insurance holding
company insolvency)

U.S. Federal and State
Regulation of Insurance-
elated Securities
(Securities regulation of entities
offering variable life, variable
jannuity, and mutual fund products)

International Insurance and
Retirement Products

i egu ation
(Regulation of company licensing,
sales staff licensing, insurance and

mutual fund product approvals,

sales practices, dividend
payments, claims payment
practices, permissible investments |

solvency and capital adequacy,

ance reserves, securities,
commodities and dealer

registration

Subjects of Retirement
Products and Investment
Management Regulation

Securities and Exchange
Commission gSEC),
FRmanfl?l Init\ %lontal

equlatory Authority
(FIN%?A), Commodities
Futures Tradln_f;
Commission (CFTC),
National Futures
Association (NFA), Dept. of
Labor, and/or Dept. of the
Treasury
Employee Retirement Income
Security and Fiduciary Regulation|
(Regulation of wages, taxes,
pension and retirement plans,
fiduciary rules by Department of
Labor, Regulation of pension and
retirement products and services
by Securities and Exchange

Commission (SEC), Financial

Institutional Regulatory Authority

RA), Commodities Futures

Trading Commission (CFTC),

National Futures Association

NFA), Dept. of Labor, Dept. of the]
Treasury, and state agencies)

Separate Account, Mutual Fund,
and Other Pooled Investment

Capital | Suppliers |Customers|

American International Group, Inc. (a Delaware Corporation)

roducts .
(SEC, FINRA, and state agencies)|
U.S. Securities arnd Commodity

erations
(SEC, CFT@, and FINRA, and
state regulation of broker-dealers,
investriient advisers, commodity
r trading advisers)

B.uICFTC

U.S. Consumer Financial
Protection Bureau (CFPB)
and State Regulators
(Federal and state regulation of
sale of third-party insurance

roducts and residential
mortgage loan products by
Assurance 1Q; CFPB
. Regulation of non- [y ]
insurance consumer € .
services L

Derivatives
(Reporting, collateral posting,
margin, and clearing requirements
and exemptions

Privacy and
Ca/bersecunt
(Data protectior

requlation

Anti-Money Laundering and
Anti-Bribel
(Financial transparency and anti-
corruption regulation;

Environmental Protection
Agency (EPA)

_(Regulation of
Dlscharge, D
and Stora

Debt Structure

Equity Structure

Securities and Stock
Exchange, Intellectual

Outside Relati

ips

Customers| Suppliers | Capital

Regulators

Key Subjects of Regulation

Securities

U.S. Securities and
Exchange Commission

Regulation of Offers and Sales
of Securities; Material Event
Disclosure and
Financial
Reporting
Requirements;
Anti-Bribery Law
Record-Keeping
Requirements)

U.S. Patent and
Trademark Office (USPTO)
nd U.S._Cogyn ht Office
Registration arid rénewals of
intellectual Eropeny, pa
trademarks and copy

Taxation

U.S. Internal Revenue
Service & State Authorities
(Taxation of U.S. and Foreign
Income Sales/ and Payrol\%

YRS

Key Company Data
(as of 12/31/2022)

Buﬂmﬂ&wlﬂ{ AlG is a leading global
insurance organization providing a wide range
of property casualty insurance, life insurance.
other financia

solutions and

and individuals protect their assets, manage
risks and provide for retirement security

AlG Financial Highlights
Statements of Income

Net Investment Income:
$11.8B

,ml

$9.0B

Policyholder Benefits and|
Total Assets: $526.6B

Statements of Cash Flow

From Operating: $4.2B
Used in Investing:
$3.6B
Used in Financing:
$0.7B

Financial Returns

Return on Equity:
11.64%

Recent Developments

and _ D lidati of
. In_ September 2022, AIG
the initial public offering (I_PO) of
4 stock of its Life and
Retirement segment, rebranded Corebridge
Inc., creating two standalone
public companies—AIG an:

e gross proceeds of the IPO
$71HJ billion. Following the IPO, AIG

the A
corebridge*

financial

b of
common

X . Property, and Tax Regulation
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felm Funding ang. 50 0% - 6.82% | | ~8.18% 0.50% 8.88% -813% | |@4T4% 4778 |@4.88% - 504%|  [6.63% - 7.50% 8.50% 3.509% - 4.40% 88° 5.50% xpiraton: (Series A) folders: pwek
Support For |
Community, Insurance, Retirement and OMD Worldwide
s (Advertising
AR B ) ) O o & I
Regulation Board of Directors — Financial Operations Global Technology Key Sponsorships Global
Commercial Working Capital [ Peter Zaffino ] James (Jimmy) Dunne Ill_] [__Jon G.Rice (N) it Talent Acquisition —— oo Legal Operations AIG Women's Ooen Hogan Lovells;
Banks Financing > Paola Bergamaschi (A, R) | | Linda A. Mills (C, R) ] Therese M. Vaughan (A, C agd Y e o S o |A| © | H)OEEENI& | Loba\ng Services)
ead Bank; - - esources (C), earming an ; i ogan
Bank of America General [___James Cole, Jr. (N,R) | Diana M. Murphy (C,_N) | [_Vanessa A. Wittman (A, R) | Nomminating and | Development Financial Forecasfing (%mi:r?ge e~ | Profeersisclggal Lm%e]ls CAPITAL
> Insurance Sales - Corporate Governance, Tax |T Applications \©y/ <€ = GROUP
/// Channels [ w. Don Comwell (A N) ] [_PeterR. Porrino (A R) ] (N). Risk (R) . FeAY PGA
BANK OF AMERICA Executive Leadership Team cmpggﬁg}{g” and Technology Partnerships Ve 1[Shook, Hardy &]
. [ Froowement ] acon
C%gﬁ[ _,Bpm’fgsa'n | President and CEO: | | EVP, CFO; EVP, General Counsel and Corporate Secretary and Interim Internal Audit Procurement _ New (Legal Services)
Chase Bank Peter Zaffino Sabra Purtill Chief Human Resources and Diversity Officer: — - Government Affairs Zealand SHOOK
—— = = = = Rose Marie Glazer Diversity, Equity, and |—| Vendor Management New ZEALD. State Street
| EVP, Ct}lef RéslftOfﬂcer: | | EVP, Chl(jf wfo&mait(lon Officer: | Inclusion Treasury Corporation
om Bo onn REpKo - - - - ~ Process Improvement Corporate
EVP, Finance, Risk and Investments and Chief of Staff to Strat Pl
Independent EVP, Chief Marketing and EVP, Global Chief Underwriting Officer: AlG Chairman and CEQ Peter Zaffino: Jennifer Silane Tizonshi s v Governance Risk Monitoring SPTou
gents, Brokers| Communications Oftcer Eg Bndridae Chiis Schaner Corporate Citizenship | Cross-Business | Services Provider)
and Affinity : g 18per Corporate Real Estate Collaboration ___ Risk Analysis Institutional
Partners | EVP, CEO, General Insurance: | | CEO, Corebri?_?e Financial: | EVP, Head of Global Business Operations and IT and Chief - - - - Litigation - Ownershi
David McElroy Kevin Hogan Digital Officer: Claude Wade Sustainability Endeavors Risk Management Strategic Sourcing Management Risk Management raan 91.89% p
Travel Agents Distribution and Sales erations Stag\eyalPlper
Ds. Channel Services for Group - (Corehidgs PO)
" \ Benefits > General Insurance (2022 Net Premiums Earned: $25.3 Billion) Life and Retirement (2022 Adjusted Revenues: $17.78 B Other Operations (s0.88) Long Term Asset JPMORGAN
IAT General Insurance is a leading provider of insurance _— - = Wk ~=J | Life and Retirement (spun off and rebranded as Corebridge N Primarily income and other Management Services Crasc&Co.
products and services for commercial and personal == v L} Financial) has teamed up with some of the world’s larges asset corebridge (%S assets of AIG Parent, its BlackRock manages $60 billion Morgan Stanley
General insurance customers and includes one of the world’s NI, p EJI I A managers and a Bermuda-based reinsurer to offer a broad =TS g 'I :'3 corporate subsidiaries, ofglotba\ Eg%s‘t‘_men fporlfotllo and PIPER | SANDLER
Retailers Insurance most far-reaching property casualty networks /=N e [ Sl —1 portfolio of life insurance, retirement and institutional products. financial = and runoff businesses behpalfoﬁme oo Bt ramen
ome Geora phic Markets Product Markets Businesses Business for $150 Bilion in Total Asset Managers
Assets, including Corebridg
K arge Corporate] Flngz?:lal 's “Exiting” Investment
Nova Scotia / Multinational | Portfolio, Liquid Fixed Income BlackRock
Uniredt Bark, Companies Consists of (1) AIG’s insurance businesses B Consists of regional insurance businesses in Japan, the United Assers, and Certai Private (%ﬁ%@%;ge
in the United States of America, Canad — ingdom, Europe, Middle East and Africa, Asia Pacific, Latin Products Products Products Products | Components | lackafone regardng an nital assef manager)
Eﬁ and Bermuda, and G'S  gl0ha m— America and Caribbean, and China; also_includes the results n = 5 = e 50 Billion of the AIG Life and BlackRock
reinsurance business, AlG Re. of Talbot Holdings, Ltd. and AIG’s Global Specialty business. Oﬁ\elraanc%ﬂﬁ rétir:)wjolf“?:?w(h Group R Life I -US. Institutional Markets ﬁlg;zr?rg}nlr;%gggg __ Retirement Porffolio) [ACKROC
potential, death benefit features - i T Life table Valu ~
ﬁi Froducts . and ncofneprcton features Recorglegpi Insurance o RS e et sompavent Sales of (1) Low Yield Cash R
. . Property - Accidentand Health Heqlth $ Universal Life provide limited guarantees subsidiaries D_l_eposllt Acc?u”tst’ Shog‘
Individuals Commergjal and Industrial Services That Cover Exposures to| | | [Travel Insurance]| | Sponsor-Paid and Voluntary =5 on portfolios an {)rowde a P btle,rrln FV%S (rineln S, z;n t
) 0 Man-Made and Natural Disasters Products and ersonal Accident and " nsurance coniract value fo hel uplcly raded, nvestmen
(including Business Interruption Package i Suppl tal Health Product: These assets are spread across — - smooth the market value Grade-Rated Fixed Maturity e
= Insurance SIVICES upplemental Fieath Froducty a family of retail mutual funds Plan Administrative N\ volafilty for stable value - Securities (with respect (o AIG od
Qgg, Producs ° an thte un etrlym separale and Compliance M Daf}‘lggsgl'sw ﬁileép;rgﬁﬁwe Tax Attributes and Parent Assets) (22 Conventional of Debt and
B oA Hii Bt Sartes 2257t ech | corporteExpenses | Y “uit et Ece” ;
— affiliated  AIG insurance ! participants, eferred tax assets ated, Fixed Maturity e
=l '; related to tax Securities, Structured T
mgfees Sales of General Insurance Liability (T.;| Structured Settlement attributes, corpogate SEC{thities %agked by Re|a| CO{ngﬁat:%ﬂsy
| . . , T ] st expenses an state, and Commercial S 2
10 (< ;>\ General || Environmental Commercial Workers' N Prcﬂiéggrérvb%eéérmlugtals%% in — ® = %&%g@?ﬂgﬂmﬂ; |m%rcompany Mortgage Loans (with respect to Foreign
‘n. Liability Automobile Liability||  Compepsation Crisis M t || Excess Casualty, Including Risk- part on the performance of a Financial Planning . eliminations Customer Insurance Reserves Governments
\ 1iSis Management || “Sharing and Other Customized ket ind Il as optional i Life | (Directand Assumed p—4 noe Reserves), Entities, Stat
9 m Insurance Products Structured Programs ”‘}‘?i’nd;q'ﬂafa’;ta:e‘ﬁ’?eaaj%; e o dt.‘llsory L; ; "s‘é’f"fea Reinsurance) a N ?ndt (3? a MI‘X of It:léedd | &rﬂﬂldﬁis'c’ipaﬁtieess
Associations < N il provide lifetime income protection olutions .R. and lrelan v @ aturity, Investment rade- (Government and
= i Distribution of Life Corporate- and Bank Rated and Below Investment Agengy Fired
Financial Financial Lines (Professional Liability Insurance) and Health OV%pe%r?-i?e ?TTSUFB?%S Asset Management Grade-Rated Securities oo Segnies.
Institutions Direct 1 W 3 =R ber Riek Fidelty o : £ v T 5 - Products t VManag < (with respect to Surplus Funds) ,
irectors an lergers an iducia er Risl ideli mploymen rrors an idnap an Business Securities,
High Net Worth fiigers Acq%isitions Liabi\ityw / Prpac ices Omissions Insurance Rangom Fixed Annuities Broprietary and ‘Jn aéls%tsngﬁgmew:gt Morgea%éltéeascked retirement
Management ndyiduals &’\. & > 2 - Certai fed defered amnuiy NonEPropWetaw % buSingss ah J6suts o g
Arrangements , 1.# m " P tactonTeaturen /Ar&nuities ang \( H‘il%h Net @ AIG's consolidated Life and
National Adverse Development Single Premium Fixed Brokoraoe bart icts N = Progslgts as) investment enffies Eﬁg{gmg,’_‘g
Indemnity A‘Efins?faﬂdcgoégfﬁﬁmem Personal Lines Annuities Offered Outside of RSN 1t
Company i (AIG transforred 80% of the reserve Home Warranty and | [ Device Protection Personal Auto and Insurance for High Net-Worth Individuals Immediate Plans 2 S Guaranteed =7, Sales of Investment Products || Individuals Stock Info
( ) risk on substantially all of its U.S.
Hethava i fal long-tal for Related Services Insurance Comprehensive || Personal Property pcffered inrough AIGTS. = T Annuities Investment il ﬁgﬂ;;:r}]%ﬁesdeﬁggé - DR93|| Property M 2l —
ompan accident years 2015 and prior)c, oy (| Extended oo ¢ e e o e ) Deferred Income Contracts OF B > evelopers an NYSE Ticker
” !if‘:‘/@ Eﬁ‘“ | :I Warranty .&\u O yac';‘?r'%%‘évz‘;tec;g:;'ri%ie;%ns) —EeE '“II I (GICs) RGeneraI Insurance - (oS Symbol: AIG
d ——— + , | 8 s i v " Ty
Mid-Market = IG's Corebridge Financial transaction is known as a “Bermuda friangle strategy” where (1) private equity firms become involved in the U.S. p?e'sfigt%? I?emgngfé n Palﬁg EELOC”aTigHt aS;Igport Empl Morigage Loans) $686h53re Price:
NATIONAL Busi . i = annuity business as strategic partners or owners of life insurance/anndity busingSs and (2) reinsurance companies get involved to manage the pre. y rep Ve Fi . o mpio "5’1 |900.90 (12/22/2023) |
NDEMNITY usinesses Reinsurance Transactions, Specialty annuity assets—which represent the retirement savings of millions of Americans. The inside Corebridge are AlG's American Wlm‘n#e acy Ias Welltl Co}gllprehensélve T lnargaal rga IE) Igr s, —Earnings Per
Berksuire == (S:tructured as (1()1’\420dl_|fled Marine Energy-Related | [ Aviation | [Political| [ Trade Credit Insurance and Trade Global Reinsurance Business Beneral R Bt Asse-gnaders ate 5‘3‘5@;‘;’;5@;‘5o&}ﬁgkk&zkﬁ;“vevhm“p;a 55 b g e s e AI?B%H\%%arg)?u 5 S s Clices. 0 roups Share (Traiing 12
Harnaway oinsurance and (2) Loss P Property Insurance is| Finance and Portfolio Solutions AIG Re and Crop Risk Services Blackstone hascorporate G sent and RICES e and BlackRock 'have Corebndge insurance lines céded (AIG Retirement Services Months): $5.76
Portfolio Transfer Products (Includes Multi-Peril and Hail -4 agreements to manage hundreds of billions of dollars for Corebridge. Carlyle is the majority owner of Fortitude Re, ¢ . - g [Py w——
Forfitude R 0 Arrangements with Funds ~ » o, Coverages) : having acquired it from AIG in transaction that began in 2018 financial to Fortitude Re. Employee Financial Advisors OH‘Q Forward Annual
ortitude Re Withheld - % v Buyerpays and hoped mammmp  Vendor s c W o= ¥ m To remain a leader in the fixed annuity business, anal¥sts contend AIG had litfle choice but to follow this path in order to have enough heft, FORTITUDE pg > [Dividend: $1.44
Maiority of AIG’s > ﬂ , that vendor vl delier product and hopes \l‘ X/ expertise and scale to compete against the retirement services businesses of Apollo Management's Athene, KKR'’s, Global Aflantic annuity ’ . Market Cap:
Ity g ) Byer pays N / v’ business, and ofher private equity/fite insurance combinations with similar structures, Recently, MassMutual anhounced the creation of its own Fortitude Group Holdings, — arket Lap:
ratiol — — Bermuda triangle. Two years ago, MassMutual acquired fixed indexed annuity issuer Great American and helped start Martello Re in Bermuda. It LLG, the parent of Ir?st\tm{onal $46.99B(12122/202)
Former Affilate of is partnering with Centerbridge Partners as its alternative asset specialist. Smaller players, like Midwest Holdings, are also in the hunt. Bermgdiahbaesederelggurer nvestors d e_l aoL Corebridge
AIG, Owned by th T y Securities, Low- __orevridge
CarieGrotp) — — Wsloq s ey fll [ Sves et
FORTITUDE g¢ Gl National Union Fire Insurance Company of Pittsburgh, Pa. ivestitures American General ivestitures Dusiesses following the i
Cffelfer [ Amarar Moo Acairancs Comrarg | & Annuity Solutions, Inc. Share Price:
TALBOT zlarrelier American Home Assurance Company VALIDUS RE /?ﬁlﬂlmm?]&u LIFE INSURANCE (FLAnSrE‘u;”yd orituge PEC Reg Sment §21.59 (122212023
Categories of (e AIG General Insurance Company, Ltd. (AIG Sonpo VALIC L) A4 v Lfe Limited AVIVA Solutions, Inc. in 2022 feme REASCIRE
c|g}smlf[{’e'}§fed WESTERN  LEXINGTON AlG Asia Pacific Insurance, Pte, Ltd. Seller: AIG US Life Seller: Corebridge Seller: Corebridge Life and
Service WORLD INSURANCE AIG Europe SA. Purchaser: RenaissanceRe Holdings Ltd. Purchaser: AXA Purchaser: Aviva plc Retirement
Providers B cmpony = .L Closing Date: November 1, 2023 ; SunAmerica Closing Date: 10/31/2023 Closing Date: 1st Half 2024 Distribution [ Emplovees: |
American International Group UK Ltd. Price: $3.0B billion in cash and stock Price: €650 million in cash Price: £460 million in cash American G Fee- andB g 26"5 8¥:§%-0
———————————————— ——————————— : ommission-Base: !
Rz;?gé%n Internatlfnnél Group, _ Distribution Services 1;16 \/.;t,;iage SBpntes,
. K R . : N . [~ nnuity Lire America, 43% in
PROGRESSIVE @ Swisske 8 1iterty Mutual Allianz @) r [ Global Atlantic rorto It MetLife adS\. Insurance Asia Pagiic
cCHUBB IR DS NS ot AYA ATHENE N § AIG Global Asset Region, 23% in
Statefarm - CETIIES =& ~MassMutudl . NS, Management EMEA)
@ Alistate. & TRAVELERST A9 FARMERS T o | o R s 2 Northwestern Mutual Nationwide (#, Prudential @ Alistate. (JTIAA USAA Holdings Corp. ((:BIo(baI Reac%
Restoration U Couniries
Services RReﬁ)air, RelitefSSuppon, adnté Property Hg\;avd gﬁ(ﬂgir@:
eplacement Services and Supplies in ,
onnection with Catastrophes and NY
Other Insured Events
Independent
Salvage InRBrart\ce
- gents
December @m@
2023 b ° _ _ Olamations 4% of the common
Transcription Auto Estimating | | Auto Glass Claim Document | |Engineering Fraud Independent Medical Procurement and Supplier Legal Medical Bill | [Medical Recordsy | Property Contents | |Property Estimating Property Safety Devices and Subrogation Rental Cars Banks ol n{gﬁ{‘eﬁ'.?gadm
f et : ¢ - : P h - fird] 4 H Specialized
Services are Adjusting Search ervices Investigators | [Examiners and Professionals| Management Software Services Reviewers Retrieval eplacement Services Mitigation Thett Deterrents Collection Services ) . ||Independentf Marketin Structured Corebridge.
A Services o ° FIN (SAP Ariba) A =7 % O Wirehouses Financial || / Regional d 9 Settl t AlG were
E "y — Advisors || * Broker- and, eirement 77
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